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SUZANNE CHUTARO
2I�WKH�QHDUO\�����ÀOPV�IURP����FRXQWULHV�WKDW�ZHUH�

VXEPLWWHG�WR�WKH�*XDP�,QWHUQDWLRQDO�)LOP�)HVWLYDO��RQO\�
���ÀOPV�ZHUH�FKRVHQ�IRU�ODVW�ZHHNHQG·V�IHVWLYDO��7KHVH�
ÀOPV�SXW�KXQGUHGV�RI�DFWRUV�DQG�DFWUHVVHV�IURP�DOO�RYHU�
WKH�ZRUOG�LQWR�WKH�VSRWOLJKW�DW�WKH�IHVWLYDO��)URP�DOO�RI�
WKHVH�ÀOPV��*XDP�RUJDQL]HUV�KRQRUHG�6DORPH�)DNDWRX��
D����\HDU�ROG�%LNLQL�JLUO��ZLWK� WKH�*UDQG� -XU\�$ZDUG�
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GIFF JOHNSON
,I�\RX�ZDQW� WR�NQRZ�RQH�UHDVRQ� WKDW� WKH�50,�

JRYHUQPHQW�LV�FKURQLFDOO\�EURNH�DQG�KDV�GLIÀFXOW\�
SD\LQJ�WKH�SULYDWH�VHFWRU�LQ�D�WLPHO\�PDQQHU�IRU�
VHUYLFHV�UHQGHUHG��ORRN�QR�IXUWKHU�WKDQ�D�JRY-
HUQPHQW�HFRQRPLF�UHSRUW�UHOHDVHG�WKLV�ZHHN�

7KLV�UHSRUW�VKRZV�WKDW�WKH�QDWLRQDO�JRYHUQ-
PHQW� LV� WKURZLQJ�QHDUO\�RQH� LQ�HYHU\�IRXU�
GROODUV�IURP�WKH�*HQHUDO�)XQG�LQWR�VXEVLGLHV�
IRU� VR�FDOOHG� VWDWH� RZQHG� HQWHUSULVHV� WKDW�
DUH� FRPELQLQJ� WR� ORVH�PLOOLRQV� RI� GROODUV�
DQQXDOO\�

1LQH� VWDWH� RZQHG� HQWHUSULVHV� KDYH�
EHFRPH�D�KXJH�GUDLQ�RQ�OLPLWHG�ÀQDQFLDO�
UHVRXUFHV�RI� WKH�0DUVKDOO� ,VODQGV�� VD\V�
WKH�UHSRUW�RQ�WKH�50,�HFRQRP\�
$OO�QLQH�RI�WKHVH�DJHQFLHV�ORVW�PRQH\�

WKH�SDVW�WKUHH�\HDUV��ZLWK�WKH�JRYHUQPHQW�
IRUFHG�WR�SURYLGH�DQ�DYHUDJH�RI������PLO-
OLRQ�DQQXDOO\�WR�WKHVH�HQWLWLHV�
´7KH� RSHUDWLRQV�� SURILWDELOLW\� DQG�

VXEVLGLHV�WR�WKH�VWDWH�RZQHG�HQWHUSULVHV�
�62(��VHFWRU�KDYH�EHFRPH�D�PDMRU�DQG�
SHUYDVLYH�SUREOHP�IRU�WKH�50,�µ�VDLG�WKH�
50,�)LVFDO�<HDU������(FRQRPLF�5HYLHZ�
3UHOLPLQDU\�5HSRUW��ZKLFK� LV� SURGXFHG�
DQQXDOO\�E\�WKH�*UDGXDWH�6FKRRO�86$��
ZLWK� IXQGLQJ� IURP� WKH�'HSDUWPHQW� RI�
WKH�,QWHULRU�
$�JUDSK� LQFOXGHG�ZLWK� WKH�62(� VHF-

WLRQ�RI�WKH�UHSRUW�VKRZV�WKDW�RI�WKH�QLQH�
62(V�� QRQH� JHQHUDWHG� D� SURILW� LQ� WKH�
����� WR� �����SHULRG�� ,W� DOVR� FRPSDUHV�
WKHLU�SHUIRUPDQFH�WR�WKH�����������SH-
ULRG��DQG�VKRZV�WKDW�RQO\�WZR�³�0(&�
DQG�17$�³�ZHUH�SURÀWDEOH�PRUH� WKDQ�
D� GHFDGH� DJR�� ,Q� WKRVH� GD\V�� WKH�50,�
JRYHUQPHQW�SURYLGHG�DQ�DYHUDJH�RI������
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IRU�$FKLHYHPHQW�LQ�$FWLQJ�IRU�KHU�VWDUULQJ�
UROH�LQ�$LQLNLHQ�-LGMLG�LOR�%Rx��7KH�6RXQG�
RI�&ULFNHWV�DW�1LJKW��
,W�ZDV�WKH�RQO\�DFWLQJ�DZDUG�JLYHQ�DW�WKH�

*XDP� IHVWLYDO� DQG�ÀOP� FR�SURGXFHU� -DFN�
1LHGHQWKDO�ZDV�RQ�KDQG�WR�UHFHLYH�WKH�DZDUG�
RQ�EHKDOI�RI�6DORPH�
%DFN� LQ�0DMXUR��ZH� WDONHG� WR� 6DORPH�

DERXW�KHU�SDUW�LQ�WKH�ÀOP�
´0\�IDYRULWH�SDUW�DERXW�PDNLQJ�WKH�PRYLH�

ZDV�ZKHQ�-DFN�EX\V�PH�VWXII��OLNH�WUHDWV�µ�
VD\V� 6DORPH�ZKR� SOD\V� ´.DOL�µ� WKH� OHDG�
FKDUDFWHU�LQ�WKH�ÀOP��´:KDW�,�GRQ·W�OLNH�WKH�
PRVW�LV�ZKHQ�WKH\�PDGH�PH�UHSHDW�WKH�OLQHV�
RYHU�DQG�RYHU�DJDLQ��EXW�QRZ�,�XQGHUVWDQG�
ZK\�WKH\�GLG�LW�µ
8QOLNH�PRVW����\HDU�ROGV��6DORPH�KDG�D�

YHU\�IXOO�SODWH�EHWZHHQ�VFKRRO�DQG�PDNLQJ�
D�IXOO�OHQJWK�IHDWXUH�ÀOP�WKLV�SDVW�\HDU��6D-
ORPH�OLYHV�LQ�/RQJ�,VODQG�ZLWK�KHU�SDUHQWV�
'HERUDK�.LORQ�)DNDWRX�DQG�6DLPRQH�)DND-
WRX� DQG�\RXQJHU� VLVWHU�7RXÀQD��ZKR� DOVR�
FR�VWDUUHG�ZLWK�KHU�LQ�WKH�ÀOP��7KH�VLVWHUV�
KDG�WR�FRPPXWH�HYHU\�PRUQLQJ�WR�WKH�HQG�RI�
5LWD�WR�FDWFK�D�VPDOO�ERDW�WR�JHW�DFURVV�WR�(MLW�
,VODQG� IRU� VFKRRO��7KHQ��ZHHNHQGV�� UDWKHU�
WKDQ�UHOD[LQJ�DQG�SOD\LQJ�ZLWK�IULHQGV��VKH·G�
EH�XS�HDUO\� LQ� WKH�PRUQLQJ�³�VRPHWLPHV�
HYHQ�EHIRUH�WKH�VXQ�URVH�³�WR�JHW�WR�(MLW�IRU�
D�IXOO�GD\�RI�ÀOPLQJ��
´,W�ZDV�KDUG�IRU�KHU�EXW�VKH�GLGQ·W�ZDQW�

WR�TXLW�µ�KHU�PRP�'HERUDK�WHOOV�WKH�-RXUQDO��
´6DORPH�KDV�DOZD\V�EHHQ�YHU\�GHWHUPLQHG�
DQG�LV�DOZD\V�LQWHUHVWHG�LQ�QHZ�WKLQJV��6KH�
JRW�WLUHG�DW�WLPHV�EXW�VKH·G�WHOO�PH�VKH�GLGQ·W�

2QH� RI� RXU� UHDGHUV� LQ�
*XDP� VHQW� WKH� -RXUQDO� D�
FRPPHQW�RI�FRQFHUQ��ZRQ-
GHULQJ�ZKDW��LI�DQ\��VLJQLÀ-
FDQFH�WKHUH�ZDV�WR�-DFN�1LH-
GHQWKDO�VWDQGLQJ�LQ�IURQW�RI�
D�SRGLXP�HPEOD]RQHG�*,))�
´,V� *LII� UHORFDWLQJ� WR�

*XDP"µ� DVNHG� RXU� UHDGHU��
:H� HPDLOHG� EDFN� WKDW�ZH�
KDG�QR�LQIRUPDWLRQ�UHJDUG-
LQJ� VXFK� D�PRYH� DQG� VXJ-
JHVWHG� WKH\� FRQWDFW� *LII�
GLUHFWO\��0LNH�7UHYRU� �RQ�
WKH�VFUHHQ��UHDU�RI�1LHGHQ-
WKDO��KDV�WDNHQ�XS�UHVLGHQFH�
LQ�WKH�86�(PEDVV\�LQ�50,�
DQG�LQGLFDWHV�KLV�LQWHQWLRQ�WR�
LQFUHDVH�YLVD�SURYLVLRQ�GD\V�
WR�WZR�GD\V�SHU�ZHHN�

:KDW�PD\�EH�WKH�ODVW�SXEOLF�RU�WKH-
DWULFDO�VKRZLQJ�LQ�WKH�8QLWHG�6WDWHV�RI�
´1XFOHDU�6DYDJH���7KH�,VODQGV�RI�6HFUHW�
3URMHFW����µ�LV�VFKHGXOHG�IRU�WKH�+DZDLL�
,QWHUQDWLRQDO�)LOP�)HVWLYDO�
7KH�UHFHQWO\�UHOHDVHG�ÀOP�ZLOO�VKRZ�

LQ�+RQROXOX�RQ�2FWREHU�����DW������SP�
7KH�ÀOP��E\�GLUHFWRU�$GDP�+RURZLW]��

UHFHQWO\� SUHPLHUHG� LQ�1HZ�<RUN�&LW\�
DQG�KDV�EHHQ� VKRZLQJ� LQ�YDULRXV�ÀOP�
IHVWLYDOV�ZRUOGZLGH�

ZDQW�WR�TXLW�EHFDXVH�VKH�VDLG�VKH�ZDQWHG�WR�
VHH�KRZ�D�PRYLH�DFWXDOO\�JRW�PDGH�µ
,W·V�EHHQ�D�PRQWK�VLQFH�WKH�ÀOP�GHEXWHG�

LQ�0DMXUR�DW� WKH�0DUVKDOO� ,VODQG�5HVRUW·V�
0HOHOH� 5RRP� DQG� 6DORPH� KDV� DOUHDG\�
VWDUWHG�WKH�QHZ�VFKRRO�\HDU�DW�6HYHQWK�'D\�
$GYHQWLVW�LQ�'HODS��%XW�WKH�IDPH�RI�EHLQJ�
LQ�D�ÀOP�WKDW�KDV�QRZ�EHHQ�D�ZLQQHU�DW�ÀOP�
IHVWLYDOV�LQ�ERWK�1HZ�<RUN�DQG�*XDP�KDV�
DFWXDOO\�QRW�EHHQ�HDV\�IRU�WKLV�\RXQJ�ODG\�
´,�ZDV� VR� SURXG�� DQG� ,� NQRZ� WKDW�*RG�

ZDV�DOZD\V�WKHUH�ZDWFKLQJ�RYHU�PH�DV�,�ZDV�
PDNLQJ�WKLV�ÀOP�µ�VDLG�6DORPH��´%XW��WKH\�
WHDVH�PH�QRZ�µ�7KLV�LV�VLPLODU�WR�WKH�H[SHUL-
HQFH�RI�DFWRUV�DQG�DFWUHVVHV�LQ�HDUOLHU�PRYLHV�
PDGH�E\�0DMXUR·V�0LFURZDYH�)LOPV�
6DORPH� DQG�1LHGHQWKDO�� KRZHYHU�� DUH�

GHOLJKWHG�ZLWK�WKH�DFWLQJ�DZDUG�KRQRU�IURP�
WKH�*XDP�IHVWLYDO��́ ,W·V�UHDOO\�ZKDW�ZH�KDYH�

EHHQ�WU\LQJ�WR�SURPRWH�ZLWK�
WKHVH�ÀOPV��VHOI�HVWHHP�IRU�
WKH� FKLOGUHQ� RI� WKH�50,�µ�
VDLG�1LHGHQWKDO�
$LQLNLHQ� -LGMLG� ,OR�%Rx�

ZLOO�EH�IHDWXUHG�RQ�2FWREHU�
���DQG����DW�WKH�+DZDLL�,Q-
WHUQDWLRQDO�)LOP�)HVWLYDO�LQ�
+RQROXOX� DW�'ROH�&DQQHU\�
7KHDWHUV�
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